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3RT.3W. 977( 3? ).—^ sflT faSTTO $sp (HlSti), 

«wsm a^fr vud i q ■sit Tmftsr 4te, Tfnr-Ti^sT troftwr #*» silt 

fasfotrn* -nnfriT -Irk ($fcfariroftsT Tiratas* t, 3 wrcf ^ 

*K=bR S5T -wf^rats t % TTS<W{'<W TIDTN 5TO f5R tNf 4 ^ ^ 

% fttf 4 w sss sse! aHta 3irata 4» 4 ^ anras^ 

I fa Tlrtw 4^' aHfa Tn4H 4ap 4 W Il A frr d ts^l ^ 

*#rc, 3^ sn&w wfar ^ arffert^ra*?, 1976,(1976 21) (ft% 4 

"arfaftw %?tr4 3wltecf ^[T MT), 4 yiTT 23 ^ 4 3W7T (1) SKI IRrrT 
vil+d4l otrt 5>Trr f*, wrc ^sra, 3^r wfar #Ft *$$ct 
WT tW % 4 ^Tt^TcT <?*4 35T MR JRcft t «, Wtfnl, TlfotT, 3?feR, 

M, mfeRf T33 MRTf^Rt; rWT M Wwt, Rtf4 ^ RlPlofl 4t% faPfe 

t, ^ 1W *K<W(I TF5RTR ^ ?R 3Tfa^RT ^ y=hlVH ^ tct1«T % HPX^RTT ("W^I^R ^ 

1141^1^%^ 4 ifreffa'd ):- 


i. ^ t rNr -4 jte~gRT qraffirrT aw4>44» mflm &«, w- 

^TfRT T refoi l -teg 3frc fifgfttPTg unft oi (T^> 
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'm%r #£f ^ if vjRrlRsId) M'd^SRI Stffa TIFftW if ^miiffeET 
*Frai I # "araM Tjmftr ^ 

Mif<ircrlR£ld)^c i fl^ll,^rTORSfi|i|fdiJ ^I^rif^mT I 


2l Sfdftdt^dld UW>I t^W%d 'jdl Hid '*(lS 
! Tjof ffRIT #Rf ^ iTR cTO ^f WIT if Rffllfdd Sl'fl I 3T?lftdt SHl d TII%I % ^ 
arf^crT ^rzTT Tjpfr 3^d<u| C bdf 

| mif WTOT, afdTWdf UIH>I W arf^cd yfd< ft fkdldRd HIHl 
| Wtiff 3^T 3trTft?fr Sr^T TrFTfnT 37f^rFcT ^ ^ if ^tRf W^Tf I 
! 3RfTrff $Hld UFftnrsfe^t^jnf $|iJ< i|4l^ <j4) <HHI fdMi&d I:- 

(TO ^TOR : ^ dUst 

W TT^T^OTT: f)dldf(H FR 
(^T) MfSRife: dra¥R;3ftT 

(*D Tjjft TRT : *RT TRfe ^ cfra #T dUlH^ ^JR W? 
RTTI 


2). ^mjifeR^tTmraf fMsiir, afdm'df 3H«M<I ynftui &h, 

j w-^npr Tnvfui tgr sfr? froi<m<i iJiMfui -tgnrr, srt^rg^FTT % 
I 3^dk ■ddiildd % yiqtiiHi T^t <rn^<t>vf % Id's 3IRR(T> ^THT, Tif s-sl-STd , *if 
i Tr}frM fTRft 5IW TT 5W? TR% 3RRT 3tTTCT*lfeTf TOT ^ ^Rt 

! Sf^^TMRR^bl} yfed +l<ldRTRifTT#m#lT I 

; - f 

4- (i) WteR^fwrat cTkteiT3fdiorcRrf &ffaU1#W#^%3WT, aldftdf 

| 8)4)4 Tn%rfe^f3fdftcT^Wtif3ftT3Tif Fifed it T(RTf | 


i (jii) 3fd<u|^df 8f4fa TtT%T #£f ^ 343^ if ^ 3nfRFlf,3lREER, S'lfeddi, 

I TflfeR 3(k pRRlfeR 3(k ¥*fT ^ 3Tfc 3RRT ^Fd4f, 3T^, SIKfecT 
I fafsRf, 3TdT 

TTR.^rf ir arfsj^FTT ^ wj #r $ d<d>M ^ 3id<u|chdf 8t4R Tir#r #£f ^ 
^nfiTr^, 3|feEER, RRR RT FRfTR if If, Rfe R1 RRcT if it RT RT1T, OT TWt ^H- 
I tjtfeqi, Ti^RST, R=t>i^ 3^T 3R% •ydRtcT RRt W % 3RTTRTf 'til'Mld ^fllfHel 'tfif 
I #: wif 3TdTWctf TTRfnr ^>T 3^T WT ^ ^ Tfflt TOT ^ 

i 1 
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(iii) RT 3lfe^RT dl^ftft % flc+lci ''jft ftfafe 3>^ft ^left ^IT JRlftt ^ftt 
■UfaSR, W^, tmsftfi, itiftSdi yWKHWI, *f>lfft yfa^H *ft ft*jft sfa 
’ft 3TOT % 3PT fawsfa 1*TC& IrTC ajdlUMirlf Siftfa UftftT % ^ 

UPftW ^ ft1, fft WIT % ftftftftt % Ttlftftl % ft? 



^ WT m W£ fo*JT TRT t,ftclfftft % RW ^ TSTI *JT-Rift 

3ft3tftfTcfti MUj lUR> |%^wft *l l fl fcW I W ft I 


(iv) wftcF ^ Tmrat ?rftfti qft sTcRWcrf Tjrftfti #ft ft; fcftr 

<t>lft«IR ^ W ft ftftt ft JTCR W RTC.arftcT ^ 3PT *l4dlfeft aicKUhbdf ftftfa 
UlftW!#ft STO ftT.% ftRS <#RT t, ^ -BTrRO|chd[ ftft ft: 3Wt ft; 3RRHT 

i 

srt^^HFTT^f 7T^ Mr TT82T ^ WI WcT Rft fcRT WRTT,*nft RIRT «TC Rft 
fMfl y|t»J|| -ITT H^ft ft MT ft (Tftft; ft TRlfftrT Rft ftRT, ftfftR RK, 

3^;;-qT 3PT ftfttft ftftfa Ulftfaf ftft 5RT ^ ^ f^S ^tlft T# ^1 

(v) fcftt RHftd! , ftfe<; i, g*d i tU»l R ^TCdHHH , *j;<5 rT RHmi ^TT feft ft TOT ft? 

fcft 4>l'Mld ft $idlU|4>df ftft^T TIPftW ftft ft fcft fR R3TRTC Rft smftcft 
ftfRT ftrftm tft; ft w wirc ft^T writ ftr 3fd<ui^>df #ft fts aft&ift 

dft<#4rft #3trrfftft^^li| «1IR>1 HflTftm'll I 

5. (i) 3)dWd[ ftft ft? Scftfr ^IrT ftft T3M RT ^^RfT ^ Wftl *WI,+Kl 

3miw, Tfiftw MiHicFf^wi, ftna^-spri r? ftg ^rcifvi ftmft 

Wftft wft cllcft ftvft 3RT SJURlfftlft 3W SfRRlfel Wt % #f ft, 

ftfttft ftftftnnftftT wft^R WTft rTRftl ^r -3Tqft 5M 3gftf 'ftftfft?T 
^ -qm ft rl^ft 3ftT WT 73M TtlftFTT 3ftr 

^<1 <1^1 -flHl ^ J ll I 

wf, wfeaftilMft#!TwfturM y hi ^aiftft^^ulftfe-ft fti^ 
?tft TJT tRftR ft, ^ mftftRJ % afjift^ ft, Wlm ^ wft TfRt^ ft 
#r frftft ft 3Rfe ft 3ra1ft % frrc, ft ^wr ^ft ft fts w?dT t 





4 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3(ii)1 


(ii) 3RT ^ W 4, ^qfrT 3TeH?t 3#fWT, 1882 ?TT 

StfttfWT, 1908 TfMf^IrT ^ ^ 3?fa^HT 3id<mdf 

## ^ +KYlK yuifrcl, 3TTfeT ^ ^T?lT3Tt,3Tf^Rt, M.^ltTcRt, 

rflMt 3^T Fh'tTl 4t y<t>K % 3iT TSTylcjtiidl 3 ^<hi< 3jciRd) 

#HT I 


|>. 3rtR0RKif urafar W ^ mt $jfcnR4l (3 MPi$ [ddK 3tfafwr,i947^3m 

I 3^ TTlfelfoT 3^T %3[T 3^f ^Tcff 1 TT *JTCt # % UP<T ^7T T% '^TT 4t 

\ htW %, umfr rrrfna % cTr^T srr % Rralm ?t?r «* 1 

m tt mf Rfc tr 3^t: m 4«iiHd Urc fp? stRwiP 41 3?fc <fr*RnR4l 
TnptT dfwdl Rfofa 3¥ '^Mr SKT fcqT tjfimT UPlI^T #F mi TT^Rf 
fif 3ifR iji *fw Imra % m nfctfaRt t^rr 1 


1 . W^3k^HdT^fleT'ff 4>4dlR4l 

m%n•dH«i iR^idd 3>ff 4t w>T^?F>r srimret 1 


». Stjdfteft Stm TtmfaT #?; ^ qRdldd Sfr 4 3td<U|4,df t^f, 3T^ dedlixJH TT^T 
'duTdT, fcssswm, iftsR, tpt, 3ed<ehi?ft, Mlrm* sfa 
rfarari Pdrii it3id«*Hdi yi4iui zfo, Tfirr-iiydi irwiui afft RivfUim 
; ynftur &* ^uRdidT tk 4 Ttifmr^ 1 

j9. dH d<t> 5^T 4 IdW TT % "T Rdl <Nl 1?!, 5Tf 3l1fyPi'MH 3>T 3idRdi 

3^3T-«IKT(1)^ 

3^Pfd ?%^lftd RhiJI TRTr#r I 

To. ^3l1^Rr^lTOtirrayFr^nWl4l ddft4^^$rdHli<ldlH Sldlleltfe 

^rc,^T smatfaRm^swri 

fd^ Slld'fd'ti Mdld 311^1 «m ■*H c t>dl ^ I 

[xpT. U 1 /4/2006-3HW^( i) 1 

4t. -^[4^, tT^el Trfm 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 


NOTIFICATION 
New Delhi, the 30th June, 2006 


S.O. 977(E). — Whereas the Central Government, after consultation with the National Bank for 
Agriculture and Rural Development (NABARD), Government of Uttaranchal and the State Bank 
of India being the Sponsor Bank of Alaknanda Gramin Bank, Ganga-Yamuna Gramm Bank and 
Pithoragarh Kshetriya Gramin Bank (Regional Rural Banks), is of the opinion that it is necessary 
in the public interest and in the interest of the development of the area served by the aforesaid 
Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves, that the 
said Regional Rural Banks should be amalgamated into a single Regional Rural Bank; , 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21. of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of. amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges, and with such 
liabilities, duties and obligations as specified hereunder; - 


1. The Alaknanda Gramin Bank, Ganga-Yamuna Gramin Bank and Pithoragarh Kshetriya 
Gramin Bank (hereinafter referred to as “the transferor Regional Rural Banks”) sponsored by the 
State Bank of India in the State of Uttaranchal are hereby amalgamated into a single Regional 
Rural Bank which shall be called as Uttaranchal Gramin Bank (hereinafter referred to as “the 
transferee Regional Rural Bank”) with its head office at Dehradun. 

2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under:- 


(a) Central Government 

(b) State Government 

(c) Sponsor Bank 

(d) Share Capital Deposit 


Rupees one hundred fifty lakh; 

Rupees forty five lakh; 

Rupees one hundred and five lakh; and 
Rupees ten crore one lakh and 
ninety four thousand only. 
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3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Alaknanda 
Grunin Batik, Ganga-Yamuna Gramin Bank and Pithoragarh Kshetriya Gram in Bank shall 
cease tc carry) on the business including that of making any payment to any depositors or discharge any 
liability or obligation to the creditors except to the extent as may be necessary for implementation of 
the provision^ of the amalgamation as per this notification 

4. (i) iFromi the effective date of amalgamation, the undertakings of the transferor Regional Rural 

* panksi shall be transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The |undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
)oweri, authorities and privileges and all property movable and immovable, cash balance, 
eservp funds, investments and all other rights and interest in or arising out of such property, as 
ire immediately before the commencement of this notification, in the ownership, possession, 
xnver or control of the transferor Regional Rural Banks whether within or outside India and all 
>ooks of accounts, registers, records and all other documents of whatever nature relating 
hereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 

(iiij) All; contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in full) force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
jssuedrm favour of the transferee Regional Rural Bank, 

(iv) If, cjn the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature) in relation to any business of the transferor Regional Rural Banks are pending by, or 
again® to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in anyjway, prejudicially affected by reason of the transfer of the undertaking of the transferor 
legioial Rural Banks or of anything contained in this notification but the suit, appeal or other 
iroceddings may be continued, prosecuted and enforced by, or against, the transferee Regional 
jtural Bank, 

(v i Any (reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
Iransfdror Regional Rural Banks shall be deemed to be the rights and obligations of the 
i ransfqree Regional Rural Bank. 

i ! 

5. (if) In respect of every sayings banks account or current account or any other deposit account 
^eluding a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 

I oticejor any other deposits by whatever name called with the transferor Regional Rural Bank, 
ie transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
fheretd fUll amount including interest to the extent payable: 
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Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with, the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be. sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests,’powers, privileges, benefits and obligations ofwhatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rurai Bank. 

6. The service of all the employees of the transferor Regional Rural Banks {excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act* 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post this employees in the istterest Of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank 

8. The area of operation of the transferee Regional Rural Bank shall be the combined afjea of ©|M(^tion 
of the transferor Regional Rural Banks viz. Alaknanda Gramin Bank, Ganga^Yuoana CriRUBin 
Bank and Pithoragarh Kshetriya Gramin Bank in Patiri, Chamoli,»RBdrapr^tgj 'Dthnu l M n, 
Hard war, Tehri, Uttarkashi,Pithoragarh and Champawat Districts of the State ofUttannocfcaL 

9 Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 

same effect on the transferee Regional Rural Bank as if it has been established under subjection (1) of 
section 3 of the Act. . ; • 

10 If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, asmay appear to it 
to be necessary for the purpose of removing such difficulty. 

G C. CHATURVEDI, Jt. Spey. 
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R<rdt, 30 2006 


| M.3TT. 978( 3T ).—Wk 141 ^I fttW ife (HRT^), 

^ ^TTrfltr \Z<z *it ^rr softer u141 ui Iraf?, Tratjr ii i 41m 
^pF rT^T W!f TrrtRxrT TlrthlT ) pFT 311#^ i, ^ WT^f ^ 

*K<t>K ^>t ■fcrsR i % ■3Rfe?T -^cf aHfa mN ^pr f*B aNH 
^ cfT ^tj *TT T%\ t, aHf % f^FJRT % ft<T W ^pf ^ ^Njf % f^T^r 

^ ^ ^Nt^r i4i4) u i 3iVl ^ ^ofxri i4i41 u i «Nr 4* umAfcifl f^n ■snp; 

; 


3?g yto+ Tn%T toTTO, 1976,(1976 3JT 21) WZ if 

"jsrilftw % t ^feid to tot), tot 23 ^ 3ro ( 1 ) tot tort 
to tort tor §r, to totot rtotot, 3tot srto utoTr #sf ^ rtot stor 

t TOTtocT tot TO TOTTOT TO# I # ^T TO, TOTfRT, RlfTOT, 3TfTOK, 
f 5#, TflfaTOTt TO f^niSRiRt ; rRTT M ^TOT# to# TO -AlP-lcdl 

I, TOrofr totto if to arfa^RT ^ y+uju # fcrf*r % rfjsRit (wiw # 

):- 


l.jstrfprre TITO if HUdk T^Z «fa> W H l 4)kld -TOR ill4lU| 3#, 
j II^T yiRlUl -tfeb fmTTITOf ##3 tll4lU| 4«b (TO^TOTO^ 

i atolTOlf $4N ym>l &bl ^ TO if <jfrdRsld) # TO<SKI TO &#T TOT# if 
1 ■HHiAIdd to tort t # wtof into ^fro (r# totor^ "toft# tor 

f 

!to*I 4<f>"^?Tif3Rr)ryd) ^ril^ll, WWR+wfdd TRWRifto I 
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2 . atcTfttfr q wkr 4N> qShn ftffl qfa w)? w gt ».i) ^r, ack> ^ ^ 

ftar^tkt M 1 3 t riRd) fok um> i 
akKcrT im ffl ajdWhdf 3ft 3Tf^rrT ~^R % TOW M 

tWIWM, aidWdf if P kr kft 3ft3 k^cd vW (HdidRd HHl 
wrtt 3k3Mtdt^Tn#^M#3#wefT im % to 3 hhI * 1 1 ^ 1 ) 1 
aiciRai iH#l «f+3ftft^nf ^iH' i|oft ^#R tj3ft 3WI PlTOfcbd % :- 
(3>) ^S flClC elHSTO^ 

(W) TTTOWSm : Mffmra dKSf TO^ 

(^T) 5JWM4) 44 : MW ; 3m 

(^) Vim ^4) WIT: WR Wt? 3)<iEW< MH9 sk 3TB E3f!T W? 

trai 

3. WnkR # TOT# fclfft %, 3id<u|<fflTf ft&T TTtfftT #3F W- HWT ^a^nniftor 

tmto/i #«•> <wii <Krn?$iito m«Ti«i to 
atfkjroi % 3rp?K w#rwT |> towt# <ft TO’jwft^k'r# awm #% #r 
«!$<*>< fai-sf# TOWdfsft sft Mr tot ^r gncjR wft jm m i^riMt kfo# 
TWTC^tkTOft 3WT^4dR 3£Sjft TTfcd %R1<NR «RTft TO UfdTOT'5t T TT I 

4. (i) WklcR # TOT# cTTkf % afmORvrrf ft#*T iiw>l kft # TOWT, 3kft# 

ft#*r iinki kr#T3kft?T#TOTOt3k<iH3 i 

(u) aidWdf ft#*r TTRtnr #ft # tout# if *r# snfor^aTfsRTO, viftd#, 
interc sk kvftrfTOTO sk to% tot sk srror TOqfca#, v# ^4, sikUrt 
ftfa#, ftkr ak sror tt# toztt ak ft# *wfrd# to ^1 to# tjm #ft ##r 
tor# to 3ik^ERT # Rnx e# % tor# ^ 3OTto! ft#*r unkr #ft % 
TOlfHTO 3Tl«PFR, #TO ^ ftWT tf, ^ Ws\ ^ ^T ^T, TCT ^ <rl9I- 
^fkrr, ifazx, 3 k 3kr ^Ikr u+r % 3ft +MMid ^nkd #t 

sk TOif 3id<u|+df ^T wkl % ^>T TO TO M* ^TcT Wft 3OTT k 
3^,kl?Tl#3k^cdl ^^3kra^TO% JJIllHd l+^tl -ills'll I 

(ili) TO" 3Rl«I^ERT % ^1% % TRWTcT ^ ^TOlt ^IT Tmi^t 

wir^fte, ikfirqf gsmwrr, yfd^<H skk# 

M % 3wr fwa?f sk twfo tc R 3id<m<t>df ^ ure kkE^^t^ 

/36/Gl/c £— 










II 


[^FTII—mg3(ii)]___ /TTTO : __ 

6. 3i?RTJH>?rf&fa <JIH>l^%^^lR4l (3MPl+f^3lfaRm,1947 ^3T*f 

MIcR 3-fi) if ^f.^K ^ ) 3?f 3ir)f<dl Sf^Rl UloWl ^Ni if 

<jyl 3^T ^Hl 3?f <S'4l ^IdT <511 <1 7% I Tf ^ % Hlkl HT ^<HI 'It 

"rtrctt ?f, Mta wt cnfRi t cTtfih ^ mr % Rrafacrstcf £r i 
wm ^r t-wcff Rr tr afa /xnr tRRm tr 3ifa$rR41 #c ^ 

W*TC '3fWdl W R^fa 3^T #rfrf STTT fo*JT WRIT t^if TTPfr^ % WTP^RT - 
ffa sfk xn%i w ufrtftRr'tr'TT i 

7. 3T#TcTr TTOlui W #F 3?R *Hc1T ^ %rf 3 +4^lR4l ^ SfafT# &3RT 

TIFTtW^)^ mR^IHH Sfrif I 

8. smftwr T7mW#F % tiR^n^R ate if 3fcK»w>df #£r, arsqf^ s«ffenre ifrt 

% rttt, ^>gsrf, ^enm-^rsFftr.TmgT, 

sft? fte^rt if wr in4Vw 
tcp, Em i ^i trpjt $sfRr TJmtor *N> ttstt wro nnfon 3a> % 

MfR^ncTR Ste ^ ?HfHcT'tFf I 

\ 

9. ^^^3Tf?T^^if^W^%^f^TraT?f,'?^3?RltWf^3^f^r3fclfRTf 

tt?: ^tett ■5nrrw wmr ttrT 3^er «nrr 3 ^ 3qr-«TRT (1 >% 

wfa ?%^Hp)d RftiJI Wl^f I 

10. W3l1^RT^ Rh^Tl yRWR^flPMf sRlifif'qft 4)RjHrl 3 c<H M 

^3TftRm^3W?f %3RFTcT?t affttefiRff shRH|I 41 ^ 
%3W«f>fc : rc3iiei*‘i«t> ydlri ^f,if%30^4!l ^TT^R5?fft I 

[tj>I. R. 1/4/2006-SIRSIR^f (i i) ] 
#. ^4<0, «^<w •hRi«i 
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NOTIFICATION 

j New Delhi, the 30th June, 2006 

i 

S.O. 978(E)— Whereas the Central Government, after consultation with the National Bank for 
Agriculture and Rural Development (NABARD), Government of Chhattisgarh and the State Bank 
of India bfcing the Sponsor Bank of Bastar Kshetriya Gramm Bank, Biiaspur Raipur Kshetriya 
Grain in Bank and Raigarh Kshetriya Gramin Bank (Regional Rural Banks), is of the opinion that 
it is necessary in the public interest and in the interest of the development of the area served by the 
aforesaid Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves, 
that i he saijd Regional Rural Banks should be amalgamated into a single Regional Rural Bank; 


| Now. therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notif catioh in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with such (constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabi ities, duties and obligations as specified hereunder:- 


1. The Bastar Kshetriya Gramin Bank, Biiaspur Raipur Kshetriya Gramin Bank and Raigarh 
Kshetriya]Gramin Bank (hereinafter referred to as “the transferor Regional Rural Banks”) sponsored 
by the St^te Bank of India in the State of Chhattisgarh are hereby amalgamated into a single 
Regijonal Rural Bank which shall be called as Chhattisgarh Gramin Bank (hereinafter referred to as 
“the (transferee Regional Rural Bank”) with its head office at Raipur. 

I 

2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh dumber of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee (Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Run il Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shai be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
traniifereeJRegional Rural Bank. The entire share capital and share capital deposit of the transferee 
Reg onal Rural Bank shall be as under:- 


Rupees one hundred fifty lakh. 

Rupees forty five lakh; 

Rupees one hundred and five lakh; and 
Rupees Fifty five crore seventy eight lakh and 
eight thousand only. 


i a) Central Government 
b) State Government 
c) Sponsor Bank 
*d) Share Capital Deposit 








13 


■3 


3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Bastar 
Ksbetrtya Gratmta Bank BHatpnr Raipur Kshetriya Graarin Bank and Bwgtir fc Kshetriyi 
Granin Bank] shall cease to carry on the business including that of making any payment to any 
depositors or discharge any liability or obligation to the creditors except to the extent as may be 
necessary for implementation of the provisions of the amalgamation, as per this notification. 


4. (i) From the effective dabs of amalgamation, the undertakings of the transferor Regional Rural 
Banks shall be transferred to and shall vest in the transferee Regional Rural Bank; 


(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve fends, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the. ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and, all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shah also be demited to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 


(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall i be 
in fell force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as felly and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party, thereto or as if they had been 
issued in favour of the transferee Regional Rural B ank, 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature in relation to any bumness of the transferor Regional Rural Batiks are pending by,, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to; be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holders) thereof crediting 
thereto fell amount including interest to the extent payable: 
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Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
mlonths from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 


I (ii) Tn respect of every other liability, notwithstanding anything contained in the Transfer of 
i Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, ^hich they were getting or, as the case may be, by which they were governed immediately 
before thfe effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
reoanted !and / or promoted, to be decided by the Committee representing the sponsor bank and the 
Naiional Bank for Agriculture and Rural Development. 


7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bark andj the public as a whole anywhere in the entire area of operation of the transferee Regional 

Rural Baik. 

I ! 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Bastar Kshetriya Gramin Bank, Bilaspur Raipur 
KspetriyM Gramin Bank and Raigarh Kshetriya Gramin Bank in Jashpurnagar, Raigarh, 
Kok*ba, bilaspur, Kawardha, Champa-Janjgir, Raipur, Mahasumund, Dhamtari, Ranker, 
Ja^dalppr and Dantewara Districts of the State of Chhattisgarh. 

9. tJnles$ otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effejct on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
seqion 3 lof the Act. 


10.; If a^y difficulty arises in giving effect to the provisions of this notification, the Central 
GoVemmjsnt may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to tje necessary for the purpose of removing such difficulty. 


[F.No. l/4/2006-RRB(ii)l 
G. C. CHATURVED1, Jt. Seev. 



[■qpill—^53(ii)] _ : sramOT 


arflnjEHr 

fWt, 30 ^T, 2006 

979( 3T fjfa afa ¥!#>! 1%T<6iy ( ^1^ ), ^ 

*fT3nr 3^ imtfta ^ Tnan£ ^sfor inifta ^ afa ^srenH wfhrr 

( SHTRl Ui41ui Irgj ) ^T 9wlvj|9, afe f, ^ WRi ^ TT^R ^>TJtf fq^R f 

d-ifeci tpr 34^=ki gro f^R 3 ^ 7?t t, % fsrero 

%%a4 ¥«n -sm aHta th^ lNf%fstrtf ^a n^rar tfjp-^ra i^ffeiurnfar 

^ a^ffa TipftTJi ihp ■$ wirtfar fan wz; 

sFO^TC, 3TW TrrRPJT #f> 1976,(1976 ¥¥21) (M ^ 3 

"SlfaftW 3wtfe?T toT M), $f«lPT23 ¥5 # 3W1T (1) SKT TRffT 

5>|Rtf4j W ¥#0 f?, kd'<5RI, 3¥?T TITR^T ## ¥3*3 M3 

¥T#JT ^ ' {W lfrf eTd 3¥ ¥1WT Wt I Wl, lOTfdfl, '91^T, aqURjlT,., 

ferr, ¥Ttofr ^ fd^fo^Kf; cT*TT ^lcT13}f, TTcj dlfdrdl ^ if% faPfe 
t, % WT €74irft Wl¥ 3 TH 3?fa^RT ^ TTOFT % elPjtRT ("^Fn^reR 
TPTRtfdf*T^^if dlcrlRsId ):- '; 

1. ffK^ im T NKifol i& ifci 'gHI WlfarT M<rfT^^«T (Jl4t«l fe stft 

wrrwFTT yufrin ^ar (t^ Tq^nc^3trRui^=if %^rar ur^tiTr ^ ^qr ^r 
3fcdfllcT) ^cfSSTTT TTF^ % ^ ^l^d^ar Wdlt^r 'aRt«RrT 

{mftur (?t& ¥^rr^"3i?iM #f;" ^ $ diWife'd) 

3>TOTR +Nfdd §H«til if si'll I 

2. 3rnftcfr^fl¥ m'd * J 'l$ WZ §tf) 3?[, ¥^^4 W7^ 

ijyf ^ ■qt^ ^'?T7^ ^ f^TTf^RT ^Tnt I atdfcft &#¥ ¥IHW % 

3lf«RaT ^IT ’j# 3jdr<'^'df TH#¥ 3TfW(T ^5 «RW#lt 
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arh: TJPfpJT ^ sri^rrr fror tjpft ^ 33 if Frit TOFft i 

3T?utnf UIHl u l *?T« ^1 ^RT M^lwcl t? :- 

(i) kMR: 

(73) *RW : 7TRT W73 WT 
j (TT) OT%TO : 7FrTT WS «KR ;3ffc 

: (^f) ?t3T^<Ffl : 4al1^3>%ffrW TTT73 3?k f^ITte TOT 

i wr^m 

j 

OH^dH TO3t fcrf«T %, aidFTOff M3 WfrJT % W- yT«ft«l 

^Fj a#ft wn?r «iuri iiwtor ft, w srfe^RT % sqm ddiiidd ^ 
3idfH) di>x^ ^ 3iM?<wi sf»n, ^r tsVw r, 4 *fr dHi+df4 

dddl 35T <$><*)3)^d( fdvdl )i3>K ^t ^'■nk! 3T£)dl 


4j(i)| WlAdd *fit mrrfr TTtTftl % aidWdf &for TTWfr 
I MH 3T#I % 3Ftft7T St W3?r 4 t ddt) fdffd ft W) 


3TOT, strlM 


(ii) 3id(U|4)df M3 TIFT^T 3 TFft 3Hfedd1,3?f^R, SMfedd'i, 

Tnfror sftr ld^3il«4+R 3?fc 7T*ft ^ ark 3 fejtt TF-dluidi, #r to 5), snrfacr 

t^rat, “Pi%75t aftr 3 f?t a4tr ^et ^enTfrrr^ “qr ^tt 3rrc?T 3M 

sfar,# ?7J 3(fa^RT ^ TIPJ % dcddd ^ 3id7U|+df FFfaT ^ 
^rPTcer, -3i1«i^n:, T3mT ^eit ^r ^t, ^n% cr? ^tt?t ^ ^tt ^r?r, crm ^qt- 
7^,TfaHT,f^3Tk^*Rf^l^33^3^^ 

3^T STfif 3ld<»l*df &3kT TIFT^T f^TO 3TT TFFT 3F^T 3TT) TFTt TOT ^ 


•;t’l«IWJR15ilfc!lt4rllL;CdCatlferiCEIt'l^l 


MIIUKIEHIE 5 IISI 


ISMI I 


(iii) ?TT 3)fa^5RT ^ TIFJ % d<rbld ^ ftcrf? 3F^T 3T# 3T TO3) TT>ft 
Tlf^R, 7RTTT Wg, -MdSlId', dklrfdi yTsdHHIHI, ilfd^d ^ %Tt 3Tfc fM 
TOT ^ 3RT fcMTT 3ftr tcFT 3TTTT0T^?rf &fcT TIF^T #fJ TO TO 13T aft 

afarroif tif^t ^ ^ to 3 ^ tott % sraM % ^kr ur%r ^ 


3TW 


^T^FT^1^wl,3raft?Tt ^ 3IM> l %?TOTOTOT^tTlTFRr 
3% 3tdftdt UFfn^l % TO^T did PH'3T 'H3T I 








[qPTH—3P>33pi)] 


: __________17 

■w SB Wt g ' 3* 1 - —■' ■ . . jj ■*-'• ■* "" ' ' 

(iv) mfim ^ nMT Mte afawRif Mr Mta fe MT 

MM % M if Mf ^ wr W $R,MT *TT 3R?T MdllMi aidWdf Mr 
MTt fefcf TORT^ fMS epfrrt, 3f fe 3*Mf ^ aM&f 5R 

srftl^jjd'ii PR 1 Ik Mr cR2Tfe <t>KU| ^floT far*d dR-ii^Kl TSFTT «TS H£l 

Mr ^rpRRrr *tt MTwr t Mfe $ mnM M, feM dis, 
Mr *tt 3Ri MM srafefr Mr nMr 4l$f to “^ir fe Ms MtMt ^ 

(v) Mr, TET ^HNttH , ggcTRM T tff MT *ft TOT fe 

MT aw winner if MruiM Mr MT^r 3#f %M m w^r ^r afaM 
MrMTnrMir Miw Mru urt writ M 3fmuH>df fe arffewfl 
MqPlcdl ^3TrrfferTMr MI#l%^3rfi!^3TfcSlfirceF WIviMlf I 

5. (i) 3mwdf fenfe nM fe w^ir wit " w rrtr «wi,«w*9 
OTIUNil, RIM dHKlfM, TO ^TT MfMM M TOKlffe W MT ift TO % 

Mr Mr Mr tot toriM! Mr M tot wwife Mr fe w 3, 
3r?M ^Mw M TO i Mf # iMr M MM M Mur 
^mJkrf fe to % ywp4r #r fetfcr wrr Mrnr M asfeMM^rTOT 
MciM Tiffe 'iHi Mii i 

Mf, M % 3TdM iii41°r feMMT rail MTif^M nfaffe^l feM 
M^rMRimir, Rf mrw M fe aifM fe, to*M *T rmrfr M % 
din % anM 4 Mr fe M, 3R Mr ^ toi Mi ^ nMr ^r <T+ w>di t 
MfeMR3TcTM#rMMTifM0 Vl6| llfVl yfHPVdd+^ll I 

(ii) 3RT MT MM fe Mr if, Wl TORT MrfTOT, 1882 RT <fdPiM u l 

MrfMr, 1908 ^ Mr # rs Mi^rt Mm<rf Mr Mm 

M fe MM Mfer, Mr r4 M.MrT, fMMMr, 

MT ark MT ^ iwr fe siftdlr ^r rrr 3rffef5Rr fe fe agM MM 
MrMT^M^MRTTOTrR'ir Mt i 

6. sMrof %d1d yiM>l 4'dTj^Mr MdM (yVJlfMd. !ddl< 3rfMFU947 feM 

^ Mr M % M fer M ^r +4 +k )^MMfTferMriMrM^r 
MT iiRM* 3trfe^r4 Mf i tt Mr Mr # % nra^r^ «r *tt Mt ’fr 

/9<£/<z;j/»6—2 






18 


THE GAZETTE OF INDIA: EXTRAORDINARY' 


jj V\k t H—Sir. 3 (h)] 


| HlHcll tr, cfTTRsf % dc3>Td 'gHT % ft 2 jf=p=r ^ £f I 

i srrt w % «raf IIr Tpr 3 ^ pm ti^^d 3 ^-^ 3?k 3 >tfr ii R4l # 

, dR^cii 33 ftofa 3¥ dfdfd IRT 1353T 'dll'll m%5R> ^3v <TOT Tl^'ld 

; f^3kw%lfd^W^^T}f?rfqfy#TT I i 

I 

i. 3Tctfoft &3fa "nFTtW % W #?? 3Tk oRcTT ^5 f?TT if 3i 4d l R4f ^ DTdfidf $f 3 P? 

j W>T%^*OKd MRdleH Sfrif 3*Rf333|feKt | 

'^rjRfll Sf3f3 lilHl u l % mR^ich &)3 if 3fcfT313>r[f <t?f, 3?£|fc^ fTTOssrSTFHT% 
I 33fnj, 7T^,W^,-i^m,^mdl4l,TftfT,Wir^dJM,3T^T; 3TR^tRCT fert 
I ^HI^^RT illHlui 'tgr^ftT'^RTTH V< 4 MI ITnftni % qRdMH %3 3 
I i 

sj. 3^d3^3ff^Rrif M if 3 fclT WSf, ^ 3lfM^ ^ 33^ 33 3Trrftdf 

I ^^TJI%3t35 3T%IT^#TTT^33?T3liyl33^^3RT 3 3^t 33-TJKT ( 1) ^ 
! atrfTfrr ?% ^HTftrf fcRl ’Fll ^ I 

; i 

\ 1 

1)0. IH3l1^^%MrwrR^t3T«n3t331^Tf'3ft^3^3^3?3^^dtt cTffe 

\ WIT, ^T 33TT3TfaRm%:3WTf ^ 3^3^ 3 tr 3^T ^ ^3^331^3^3^ 

i i 

I ^^^^teTC311c|!?A|cb ydld#,Aif3II^I dHI y+dlt I 

> I 
! ! 
i 


[tr. 4 l/4/2006-3TR31R3t(iii)] 
^ft. Tft. TT533 3f33 



















[VTHII—7gtrg3(ii)] 
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NOTIFICATION 

New Delhi, the 30th June, 2006 

S.O. 979(E).— Whereas the Central Government, after consultation with the National Bank for 
.Agriculture and Rural Development (NABARD), Government of Jharkhand and the State Bank of 
India being the Sponsor Bank of Palamau Kshetriya Gramin Bank and Santhal Paraganas 
Gramin Bank (Regional Rural Banks), is of the opinion that it is necessary in the public interest and 
in the interest of the development of the area served by the aforesaid Regional Rural Banks and also in 
the interest of the said Regional Rural Banks theftiselves, that the said Regional Rural Banks should be 
amalgamated into a single Regional Rural Bank; 


Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges, and with such 
liabilities, duties and obligations as specified hereunder:- 


1 The Palamau Kshetriya Gramin Bank and Santhal Paraganas Gramin Bank (hefeinafter 
referred to as “the transferor Regional Rural Banks”) sponsored by the State Bank of India in the 
State of Jharkhand are hereby amalgamated into a single Regional Rural Bank which shall be called 
as Vananchal Gramin Bank (hereinafter referred to as “the transferee Regional Rural Bank”) with its 
head office at Diimka. 


2. the authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under> 


Rupees one hundred lakh; 

Rupees thirty lakh; 

Rupees seventy lakh; and 

Rupees thirty two crore fifty three lakh and 

sixty six thousand only. 


(a) Central Government 

(b) State Government 

(c) Sponsor Bank 

(d) Share Capital Deposit 
















[^U^grcg3(iQ] 
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Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceed mg three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank 


6. The service pf all the employees of the transferor Regional Rural Banks (excepting such of ihem as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were geftipg or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The mter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 


7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public 8$ a whole anywhere in the entire area pf operation of the transferee Regional 
Rural Bank, 


8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. palamati Kshetriya Gramm Bank and Sgntbal 
Paraganas Gramin Bank in Palamati, Garhwa, Latehar, Deogbar, Jamtara, Godda, Sahibganj, 
Pakur and Diiralta Districts of the State of Jharkhand. 


9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under subvaectiop (f) of 
section 3 pf th p Act 


10. If any difficulty arises ijt giving effect to the provisions of this notification, fee Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose pf removing such difficulty. 

[F.No. l/4/2006-RRB(iii)] 
G C. CHATURVEDI, Jt. Secy. 
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^bi.3h. 980(3i).—^rafa ffi? afk urtfar ferra «fa (draTi), trenr 

m bftr ^fa fa ffiyrafc ^Nfa -anrm 4 rr, ^nitf-TT^iT-wiT $fa*j 

j®N», ffaa'jft-ijdT unffa fs> ($nfcf TmfaT Ifa) ^ n r fasH % f fa 
T?f 3FI^ cfT wr d? ffer^K t fa ^Rfai ifa ^rptT faffa umfa tfa iro 

' iHfa‘ fan fat t, dd faff fa faura % ftcr A' cT«TT Tefa 3dd fafaf dfafa tfaf fa¬ 
ff fa t fa ddd fait■■’ drfffa faff fat fafa Tirifa fa? ff ^mAfdd tfarn 


I sfafaT, 3R Tl^ffaF Tfafa % 3faffaFT, 1976,(1976 faT 21) (fa% WZ ff 
"atfffffffal" fa ff 35rtffl7T Ifafa W), fat *JTTT 23 W> fat 3WCT (1) '5TTT TRTfT 
-si^roj fafr dfat fas; tiw o.d<SKi, fafar urfftw fffat fat W1 fafa 
upfa |fa if TTRlfftfad d3lff 331 3TOTH 33T?ff t fa ffff W^T, Ttfafa, fafal, fafaFR, 

fsjfa urteiff Rff ffafaiffafat; ?rai fffft fatcrcfa, fafaqt fa fafafa far faff fffffafa 
tifa^^faTIWff ^faff^^falRimfatffa^ff c^imt ("TRTffeHfat 


1. nmsi^ y i 7R? ff ' M l fa fa ~&Z ff«F IRT Hlfaffftf <^H<sU SfaRT Ulffloi 
fffajfaff^-TRRMirn? $ ffi ^ Ui4)ui ffg>, Tnfffa &*> (**fa 

j i|yt| (^ aicR^fadf faffffl iiwfal faff fa *1 fafaiRsId) fat Rd\RKl 1 733c3 £fad 
Uirfar fa; ff 33H l fftdd Ifa^T 3tmT I fa ^ STRiT TITfffaT fffa (5^fa 
i "3tc<fT?ftTIFTt 0 !"iNi"^^T^f <iIctrlRsin) diSfllffdl, 'fclfadd 'dHK ff 

j fa'll I 


I 




Him TF*m : 3 TOTHI^T 
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2. 3jdP<dl StakTTFTtW%Wolf'd ^MRWT#<taft, TTc^ik i£ 
^ tpRTMtkrMft MM dKsi kRT^T fknkrT #ft I 3kft# akk MFkT % MM 

Stf^RcrT Mpfr 3TrRTOrif SkR uRR «f$f M?i srf^RnT MfcR Tj^t % MTIMT 


cMmMMMT, 3irR>-:-h 
'•'•:• TMT 3k 3 TcRR TTI%T ## R akRrrf MRT <jR k M if TTFTt sTTCR I 
3fk# kkr^Mk ^^iif Rzp ^ifcp ^ - f T v^gn I v f Hife cf t :- 
(Mi) ks^RMiK : RTO cTHI^R 

(*T) TFR^RFR : k'RRcTIW RTC 
CM) !JI^|5R) % : MM> -TTMR <dl!si <?MU ; Sffc T ," 

(M) :tM?%frtHra3ilT^WW 

MIMI 


3. WlcR R TT*nwr tcT^T %, aidWdf TlTRlW % W- MpRniS 

Tmftnr k*,4iM^-RRr-wrc ##t mkor ^,fyrag*t-*pT $akr Tinfttrr 

MT, TO 3#^rnT^ dRM><4 k tdR R 3R : 7MMi 

■§tnT, apt *5fe<R IkR R MfMIMidfR k kR TCpTC W.*[WTM^3T^3*Tra5?!M 
kfeiR MMiKRkSKi 3 RMTMT^RTC^mRRr M>lklK'-MRMlMfdRTR mT | 


4. (i) MMlk-H R JR!# Rkl % 3RTOdf Sfcfa TJRk kt k 3W, 3RM 

^Idk uh1 u i kh R3iaRd R wR-3k Pkd R"afTR) I 

(ii) 3)d<U|4idf &foT TTPTIW RR R 3MMR $ MR 3nfeF^,3TfeR, VftldMl, 
JITfeK 3k PdVlMlfkbK 3k ^R a?T 3k 3TEfeT ^«jRtf4l, #f MMR t aiRlSR 
fRkR PR^ -3k3M^Tlf^3kMy*MPrdM)' MTMT:3SI%MTOR% MIcTT 
RR.R RT 3#^RT R dTPJ #f % dM>M TJcf 3jd<u|+df &Rm UlRnr sj^f % 

w rft r, sRimmt, w mt Maw ^ R, mjR ^ mpr R R mi crt *tR #n- 

Rkf, RM|'WCfRn^3k3k4R^RftMMMT%3TRMlRM>IM'dld ??l|(i|d #t 
ak aid^i+df Timk k: ^r wt Rrafe aief 3R5R ^ 
3siKf,kTcn3?r ak miPmmI ^ k3ifkjpf5?n(Md I+mi -jirmi i 


(iii) ??T 3k)^ddl ^ % dr+H ^ Pldf? ^ inTrat 

^ild<;i^,5FTRsffe, ¥tT5kf, MUldMi ^<sdl<HIMI, Mpd^H ?t kjrt ak k# 

^Ti^l;3PTk^?T3kk^i1dR3td<ui+df ^kimkrkF^wt'JiT# 
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Nf ^ m % t, stow % 3Tcffrrfr % stqfa qmH % % 


: i 

| 3%j3?qftqt&fa uih>i 4'4i%w^3fr(i Eh- 41 i mi? r i 

i 

i 

j (iv) qft, WlTR ^ TOqt qTTfcl ^ 3T?T^R>df &qfa TTFfaT #£f % Mt 

j Tn^ mr qT % ?rf^ t, q$ aiqriTOif ^ ^ qro^ ^ 3rqrnr ?q 

| feqjr qT foqf qt WT % ^TTW^f TTCfc % TOfqq q# #IT, rlt^R qR, 

I arcter qr srt qq*fqrf?qr ajqftqt &qfa TFFfar sttt qi % fqr^ TOt t# w 
T? qtftf,3rfHq)*H l+qi^iq^qTtakdi^^iqTTqqiqTt i 

j } 

! (v> 1M •M : HsJldi.'HTq<i^wiq<ui wnqqraq, yisdKHWi qi 1M qf tot % 
| 3rt qTroq % aranrorf sfqtq qiqfrr #sf % qq wqir arqfrqt 
j «l#TTn#iT^qi% 1^ w qqrqR w 3 ^ 3rqrro^ ^ % qrfrofr 
I qq^ifrot q^3fqttrft£rqtqqpftq'lq>q>r.3TiqqqT3ftTqrfqcq hhi qi^ii i 

5. j(i) 3RRiTOif #s % q^qqqt^iqrqTqT qT^TiiqTqTTnqfq^qT.TOff 
|hhi«iH qto 'dHKifeiqi, qrq qi arrq^qqT qr ^q ^MTiftT qi ferfr qt qiq % 
preqit qrat apq qqmftiqf qfsq ^ 3 ft ^hki^i 
atqfrjat stqtq wfar #p qqiiicu ^ qqrct qqfti 3iq% mi tt& qqfaq 
qqiqyqt%qrq%qq-jqqtaffcwr t^tttt^ qTark qq^; tost q?r ^q qrqT 


qqiff, to foaiqfrqtsrqtoqiqfq#?; q^ fcqt iaiq^ % q?rqf yfafe4i %qt 



(ii) 3FqTrqt^qqi3j!%Tiqq^, TFtfq arqriq arfatqqq, 1882 qTTf^1^<ui 
|. 3#jjqqq, 1908 ^IMqiq % #T ^ qt q? arffcpgqqT 3tTT0Wclf &frq qpfal 
! #£j ^ TOtqR TFqlcq, 3nftq qq ^qcMf,3TfTOTt, M.qrfcqqf, fqqtqTtTOTt, 
j m aftr 1M qt tot % qifqcqf w srr 3tfq^qqr % qraqrqt ^ qqrnr aiqftqt 

i ST#I UIH>|^^tqqfLd SWId<U| ^qj | 









6. 3tcTTTWrrffofarUT#r OMP W 3?feppPT, 1947%agf 

% ^ftar 3^f % $af #i?gvf # $#it * #) ^?r irar wiM ur#r if 

3*ft 'TTfr^fw aft* ifar ^ 3^f ttt anft tWT % am 4* Tfc *f ^ir ^tr <ft 
*ipraT $r, wfcrc 3T*rrat cjtftu % iwt sra % Ppjfrcr ^ *f i 

*r# M fR 3#r rm ^^t?i Pft tr 3rt?wift4l afhr ^ 

mw; -eft&sm w m trfofH $m frsrr wit fwf ur*iW$ w'q*£fo 
«Ff^ sffc iii4i u i flfdPtf^r^TT.i 

’♦ ‘ ••' • ' 

7. 3^M &ftzr Tn%r w % 4 t % fs?r if 3T?rfT?ft 

TJTJftnT^i^gM^ 35ff*ff#lRT 3vft*fiT3Tfof>rc| 1 

«ft? arfftw w font if 

^?nste #jfor iroftnr ifa^ i Hiij. Trat.irPT? $fm vmfin 
$3&« iir*Jlui ^%-qffrn^ &r if *nft?r#t i 

9. 3Tfa^HTif^T%?f^JTfFJI^f, 5¥#I^PI*T^3^f 

«Nfiiim>i*rc^rnm£mr*#3 ^rt 3TfaPro*r #^rt 3^f37-«nrr(i)% 
3tcTTfcT ^ gn f qc f ^>^ 1 -I 

10. W3Tfe^RT%MfyW«jR^rOTl^^^-#f^^|cRlfSiRjii^W 
mre,^f 3^3Tfaf^%3»TSWf 

i ,,, 

[xpj. *T. l/4/20p6-3«*aii<4l(iv)] 

-aft. #. ^Kf, #*» 


/V/^iA/-— 9 
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NOTIFICATION 

New Delhi, the 30th June, 2006 


S.O. 98C (E).— Whereas the Central Government, after consultation with the National Bank for Agriculture 
and ' lural development (NABARD), Government of Madhya Pradesh and the State Bank of India 
beinj; the S ponsor Bank of Bundelkhand Kshetriya Gramin Bank, Damoh-Panna-Sagar Kshetriya 
Gra nin l ank and Shivpuri-Guna Kshetriya Gramin Bank (Regional Rural Banks), is of the 
opinon tbit it is necessary in the public interest and in the interest of the development of the area 
served by he aforesaid Regional Rural Banks and also in the interest of the said Regional Rural Banks 
thenr selves, that the said Regional Rural Banks should be amalgamated into a single Regional Rural 
Ban!:; 

NoW, therefore* in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regi onal lural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Govtmment hereby provides for the amalgamation of the ^aid Regional Rural Banks into a single 
Regional Sural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with! such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, Iduties and obligations as specified hereunder: - 


1. T ie Bundelkhand Kshetriya Gramin Bank, Damoh-Panna-Sagar Kshetriya Gramin Bank and 

ShK puri-Guna Kshetriya Gramin Bank (hereinafter referred to as “the transferor Regional Rural 
Bancs”) sponsored by the State Bank of India in the State of Madhya Pradesh are hereby 
amagama ed into a single Regional Rural Bank which shall be called as Madhya Bharath Gramin 
Bank (hereinafter referred to as “the transferee Regional Rural Bank”) with its head office at Sagar. 

2. T le aut lorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh i umber of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Run il Ban cs and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shal be diemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Reg onal ijtural Bank shall be as under:- 


(a) j Central Government 

(b) j State Government 

(c) Sponsor Bank 

(d) Share Capital Deposit 


Rupees one hundred fifty lakh; 

Rupees forty five lakh; 

Rupees one hundred five lakh; and 
Rupees seventy three crore ninety seven lakh and 
four thousand only 
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3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. 
Bundelkhand Kshetriya Gram in Bank, Dam ^h-Panna-Saga r Kshetriya Gramin Batik and 
Shivpuri-Guna Kshetriya Gramin Bank shall cease to carry on the business including that of 
making any payment to any depositors or discharge any liability or obligation to the creditors except to 
the extent as may be necessary for implementation of the provisions of the amalgamation as per this 
notification. 

4. (i) From the effective date of .amalgamation, the undertakings of the transferor Regional Rural 

Banks shall be transferred to and shall vest in the transferee.Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve funds, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether Within or outside India arid all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
Whatever kind then subsisting of the transferor Regional-Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 

representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in full force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
issued in favour of the transferee Regional Rural Bank; --V " 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings ofwhatsriiver 
nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued of be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyarice, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto Rill amount including interest to the extent payable: 
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Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
moijths from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

|(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 


6. Tl 
not 
trans: 
serv 
beforb 
recrul 
Natl 


he service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
being Workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
jeree Regional Rural Bank at the same remuneration and on the same terms and conditions of 
i, wfiich they were getting or, as the case may be, by which they were governed immediately 
the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
Ited and/or promoted, to be decided by the Committee representing the sponsor bank and the 
iqnal Bank for Agriculture and Rural Development. 


nte 


7. Tl 

bank 

Rural 


be 


The 


8 

ofthb 


transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Bank. 


areal of operation of the transferee Regional Rural Bank shall be the combined area of operation 
transferor Regional Rural Banks viz. Bundelkhand Kshetriya Gramin Bank, Damoh-Panna- 
Kslietriya Gramin Bank and Shivpuri-Guna Kshetriya Gramin Bank in Tikamgarh, 
Chhbtarpi ir, Damoh, Panna, Sagar, Shivpuri, Guna, and Ashok Nagar Districts of the State of 

Madhya Pradesh. 


9. Unless Otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

! 

10. If an^ difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 


[F.No. l/4/2006-RRB(iv)] 
G. C. CHATURVEDI, Jt. Secy. 
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^ 30 «p, 2006 

m.m. 98i( 3i).—-o«ato afft wfN ftrcra (toi^), mm v&r 

mmT sft? *w ^ «fr #*&W ntffer IN? afrr mm fnf amtor *s» («Nta 

unftwT^ra»)^r3iRl^c(i 3fa fireRtft>*rcft?r 

5ri f^r ^ ^ ^if t, ^r «Nf % f^ro % ftw 

aHfa TmfN fcp rf yifliMcfd 


?#r, m w#r 1976,(1976 mt 21 ) (fafr to if 

"ajfafftir TM), ^ TOT 23 3> tff 3'WRT (1) TOT IRm 

TiStrof w ^ xjxT^rr, 3f?r fcfa TOfar $£f ^r w fcfa 

TJT#T % if ^TTilfcPfT W TOTOT TO# I # ^T #* 23 , ^RT, 3 #Bf»F:, 

fs#, jnfowft ^ Mmtotr; cfSTT M «afac# # -ffa ftftf&d 

t, % tot TOrort toito if ?*t aif^nT % urom # fcrfsr % ctpj ^rnr c-TOfliicrc *>t 
mri# f#?r% to if afcrTfew):- 


i. aiRMi^T'^nHr'Jf ffisR ter ■ert ywtftRT *tft itariw* urifw ^ afrr 
T 5 PPK ^*rf unftor Ifa (?^ 3 fm«R«rf $#*t Tmftcr #£f to if 
gS*d^> ^ toftsto wriNfaiipfarfoif TO#fcffifo2Tr*nrrrf # n’flfttf 
iinftm (^ &fa th#t %” % to if alcdfeicT) +toii^ii, 

AOTRWfaPI ■ferJT^ftrn I 


2. TOTftcfr&fcj 

( TOfft# ^-4 (Jl4l0| 


/3£/<ZZAt — 5 
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^33Tt 3frTTorg^?Tf TTTsfttT 3TTT^?fT ^RTT ^ ^Trar #RTT 
rCT^TTOT,3id<U|+df SWidRdHRf 

3?fc 3?dfcd1 TTFftTT #£f <g[ 3rf^R?fr T 3 ^ ^ TT if HRt wTfT I 

3(dftdt ?TT illH>l ^!<4< Tfi ^^IT ldl ^FTT PFlilTd t :- 

(TO fe^RTTr: T33f # carer we 
01) WTWTT( : 'dte WI Wn 
(T) 3JI%TTr#T : ¥<W WIW? ; #r 

i 

W :TR?T%MnR mA'IR MTW 

^1 


w- sat^^grwTtw 
I ^»3fkcR^cb 4 *if y w>i <3 *tr, w3TTr^m^sFjm erei^eH^ titw-tt 
i WJT*^ % tcTC # 31WTT) ^TT, ^ d^df^ M TT 

j ^IH T^ 3m^T SKIKTkM Tf HRjT 3WR T?t ^RRt 3T?WT ^TdTC ^[WT 

W>K +.G TT TfTTl TUTT I 


4,(i)j ^ JPUTt ?TKte % 3Tdmdf TH% 

i strty tnh>i % areftefst wt?r ark aT) fafcd lit wkt 


3W, afcrfTdt 


(ii) 3jcR u l<t>df TJT#T ## ^ 3WTT k Wt arTfWTf,3#Tm, ?l(+cf4l, 
Tnferc a?k ark wt wr ark 3TM wrfwrr, kre wf), areftre 

ftM, fr%?r ark 3rer w) nwrr % kkr wrfcdkt tt aekr mre ^ tmt 

®qpr,# w % ctpx ^ 4 rerefnn ^ akrewof a)dkr rekkf t^r % 

r^^Tt^3T- 



afd <Wdf UT#T t^f ^ TST k t, ^ $TC?!T 

fW^T 'JIT W if #k 3^T fk TJTt WW % ark TRT# t 
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% TO M eTFX to wt, toto tow % SMf R35 W 1ST t RT to 

totot^toRRltofto^Mifto to Rito I 

(iv) #, fH^R # Tfto Tito 3RRWclf Mr Wto to % to 
^RfslH % tof # to Rt MR RR.tofcf RT3RT totoRT ajrKMclf tol 
"01%! tot 1RT RT ^ tos eTfi^cT t, R5 toTMctf tot % dMMt % dRROf W 
toRJto if jRR RR to cT^T % WI RRTRT to to MRRT.tot WIT RR to 

to mrit rt to Rt mr % <j<ra^f ?rto % Tntor to to, Rtlto rr, 
3to ^tt 3RT totoRt tofto stoi into tor mr rt ^ ttos tot tot rtt 
Rto ttotor to rtmrt t ark rrj to rt mrt 11 

(v) to RR.RISRRIR, gisRRRTRT RT to Rt MR ^ 

to 3RR RFIRTR if 3toto into to % to RR RRMK Rt RTTto 

toRTntoto% to rrttorrhtrirr to3icR»toto^totor 

RRRlttot ^3T?totoT'nto^^[.3toRtoRlfto RHTRTRRT I 

5.(0 3toto to^ TltoRRRtoT3T?ff RTRT^T3T?ff RT toRRRT.MRt 
MTRRR, Rlto RTTRjfto, to RT 3TRT^RRT RT RfHRrfVT RT to Rt Rlto 
wto to tot to 3FR RRRTfto torf to 3FR RRKlfSM to ^ WT if, 

tofto tor nito to toto rt Tito ton Rt to to to; toto 
RRiRtot % rth % TRgto to to Wf toto to tor ^rtr Rt ^r rirt 
toTTjtttoRRTRtoT 1 

tof,RitfRtoMstomtortoRTtowtoif^ttototto %to 
to rt Rto rr ?t, r? toto to ^ 3Tjto $, RMrto Rt tot ton % 
to toto 3toto 3to ^ to, ^ to if w to yftoto to m?ft f 



(ii) 3FR tot toto ^ to if, totT 3RRUT torfRRR, 1882 RT T^T-itol 
tofto, 1908 if tot rtr ^ #ct jr Rt rs torgRRT toonto tor totw 
tor ^ rrHk tom, 3to to totoarftort, ftottotor, ftototot, 
tot to tor ^ mr ^ totot ^r w 3#r^nT ^ Mtof Ii 3TjeR airrfto 

tote mtotoRT qto^irtoi to i 
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1- 

6. iim> l Pdd[5 3#lfkRT,1947^3Tgf 

^ 3kr % M sufoR ^ ) s?r krr 3i?k<ft Tusk k> 4 

3# H l R ' «l ftre i 3k k?T TRlf ST %it ^SmSRTlStST^kTTST 
TnrTeTT TWl4<rH JJSTSt TTTT^3 % dc^lrl SSrt SRI % Pl4ldd Sl% «I I 
Scq^ Sdf SR 3k /ST S^RcT foR SR 3lfiMi|R4f 3k +4d(R.4t 
TRFR gf^rn SH Ikfs 3S SftfcT SRI faST WRHT kS*T yin'll 'kr TT^rr TF^IS 
j <j>fa 3k uihI u i Rwm 4*6 ^T yfciPils il'll I 

i I 


7 . i 3i?kdt sskr #u ^ sis ku 3 k srtt % for 4 sskksf ^r 3isM &sk 

lsTskk>kusTdsRsras&s4 s^stkns srsrsssrfeRt 1 


8 } 3i?k4t Ms UW>I kl^ SftSTcR &T 43trR0R>df M, 31#^ kSrJT skfOTIT 
I Prtdll '4 lit e|*<iW ill4tU| sk «M«h '5*4 instui '^9) ^ rRsm'-t sts 4 
snfkrsk i 


9^ ^ jrffi?s3Tfsi^^4Twss%s1knssT^,^3Tls1krs^3ss^ss3TsRst 

! Tn41«lk;STkS3I^^RRt3S?T3l1«lRm^tSRT 3^3S-SKT(1)^ 

; 3kkr ^Tsiifadl+si ssist i 


lfl. R!3Tft^ni^(4,4l yiqSR^SSTStRT44sfS3k3lf3ST^T? , R?l?!ttsTks 
msn,# 3SS3TfafWT^3SSSf ^3WScT^^3k^Msif3TT^Sf^r^:SR4 
^3ks^k^3jrsvs*lldld ^T,kt 3)|%y| dHI I 


[mi. 1 / 4 / 2006 - 3 TK 3 TSST(v) ] 

mt. st. sf^, RfggRT sfss 
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NOTIFICATION 
New Delhi, the 30th June, 2006 

S.O. 981(E).— Whereas the Central Government, after consultation with the National Bank for 
Agriculture and Rural Development (NABARD), Government of Andhra Pradesh and the Indian 
Bank being the Sponsor Bank of Shri Venkateshwara Grameena Bank and Kanakdurga 
Grameena Bank (Regional Rural Banks), is of the opinion that it is necessary in the .public interest 
and in the interest of the development of the area served by the aforesaid Regional Rural Banks and 
also in the interest of the said Regional Rural Banks themselves, that the said Regional Rural Banks 
should be amalgamated into a single Regional Rural Bank; 


Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder> 


1. The Shri Venkateshwara Grameena Bank and Kanakdurga Grameena Bank (hereinafter 
referred to as “the transferor Regional Rural Banks”) sponsored by the Indian Bank in the State of 
Andhra Pradesh are hereby amalgamated into a single Regional Rural Bank which shall be called as 
Saptagiri Grameena Bank (hereinafter referred to as “the transferee Regional Rural Bank”) with its 
head office at Chitoor. 


2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capita) of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under- 


(a) 

Central Government 

: Rupees one hundred lakh; 

(b) 

State Government 

Rupees thirty lakh; 

(c) 

Sponsor Bank 

Rupees seventy lakh; and 

(d) 

Share Capital Deposit 

Rupees fifteen crore seventy seven lakh and 


five thousand only. 
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3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Shri 

Venkflteshwara Grameena Bank and Kanakdurga Grameena Bank shall cease to carry on the 
busine$s including that of making any payment to any depositors or discharge any liability or 
obligation to the creditors except to the extent as may be necessary for implementation of the 
provisions of the amalgamation as per this notification. 


4. 


(i), From the effective date of amalgamation, the undertakings of the transferor Regional Rural 
| Banins shall be transferred to and shall vest in the transferee Regional Rural Bank; 


Ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
i powers, authorities and privileges and all property movable and immovable, cash balance, 
j reseijve funds, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
pow^r or control of the transferor Regional Rural Banks whether within or outside India and all 
; booHs of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
j whatever kind then subsisting of the transferor Regional Rural Banks, 


((ii) A|l contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
| representation and other instruments of whatsoever nature subsisting or having effect 
i immediately before the commencement of this notification and to which the transferor Regional 
j Run|l Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in filll force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
■ issued in favour of the transferee Regional Rural Bank; 


(iv) IfJ on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
i nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
! agaihst to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 

- in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rurfcl Bank; 

j(v) Aiiy reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
i assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
i a reference to the transferee Regional Rural Bank and the rights and obligations of the 
j transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
1 transferee Regional Rural Bank. 


(i) In respect of every savings banks account or current account or any other deposit account 
including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto full amount including interest to the extent payable: 




[*TFriI—H^3(ii)] 


HTCcf WT5f : 3TOT*JK*T 


35 


Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Shri Venkateshwara Grameena Bank and Kanakdurga 
Grameena Bank in Chitoor and Krishna Districts of the State of Andhra Pradesh. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10 If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 

[F. No. l/4/2006-RRB(v)] 

G. C. CHATURVEDI, Jt. Secy. 
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